
SILICON VALLEY 
Opportunities and Challenges 

RUSSELL HANCOCK 
President & Chief Executive Officer 

Joint Venture Silicon Valley 
Silicon Valley Institute for Regional Studies 



What is 
Silicon 
Valley? 



Silicon Valley is: 
 

The world’s most 
enduring hotbed of 
innovation and 
entrepreneurship 



Silicon Valley is: 
 

A place that keeps 
reinventing itself 



1982 2002 
  1. Hewlett-Packard   1. Hewlett-Packard 

  2. National Semiconductor   2. Intel  

  3. Intel   3. Cisco* 

  4. Memorex   4. Sun* 

  5. Varian   5. Solectron 

  6. Environtech*   6. Oracle 

  7. Ampex   7. Agilent* 

  8. Raychem*   8. Applied Materials 

  9. Amdahl*   9. Apple 

10. Tymshare* 10.  Seagate Technology 

11.   Palm,* Google,* Cadence,* 

Adobe,* Yahoo* 

Largest Silicon Valley Employers 

*no longer existed in 2002 *didn’t exist in 1982 



Silicon Valley is: 
 

Where we live! 



So what’s 
happening in 
Silicon Valley 
right now? 



JOB GROWTH 
Annual change in Total Number of Jobs, 2012-2013 
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104,065 
+3.1% 



MAJOR AREAS OF ECONOMIC ACTIVITY 



MAJOR AREAS OF ECONOMIC ACTIVITY 



PATENT REGISTRATIONS 



VENTURE CAPITAL 



VENTURE CAPITAL BY INDUSTRY 



ANGEL INVESTMENT 



CLEANTECH VENTURE CAPITAL 



INITIAL PUBLIC OFFERINGS 



INITIAL PUBLIC OFFERINGS 



MERGERS AND ACQUISITIONS 



COMMERCIAL SPACE 



San Mateo County 
$831k 
 
Santa Clara County 
$737k 

HOME SALES 



AVERAGE ANNUAL EARNINGS 



MEDIAN INCOME 



But one of the biggest developments in 
Silicon Valley right now is … 

The emergence of San Francisco! 



Silicon Valley’s economy is sizzling 

… and it might get even hotter 



So what’s not to like? 



DISTRIBUTION OF HOUSEHOLDS BY 
INCOME RANGES 



PER CAPITA INCOME BY 
RACE/ETHNICITY 



MEDIAN PRICED HOME $691,850 

Down Payment: 20%    $138,370 

Monthly Payment: $3,692   $  44,304 / yr 

Median Household Income:   $  90,415 

 Housing Costs = 49% of gross income 

UNAFFORDABLE 



HOME AFFORDABILITY 



So it’s better to Rent? 



RENTAL AFFORDABILITY 



Move in with your parents? 





RESIDENTIAL UNITS PERMITTED 



+33,636 



Train travel in Europe 



Train Travel in Silicon Valley 



Built in 1863 



MEANS OF COMMUTE 



All of which 
brings us to 
Fremont … 



My opinion: Fremont is the perfect embodiment of Silicon Valley 



Fremont, Why Do I Love Thee?  
Let me count the ways … 

1.  Your employment growth. 

2.  Your approach to housing. 

3.  Your patent generation. 

4.  Your diversity. 

5.  Your cleantech. 

6.  Your approach to sustainability.  

7.  Your superb management. 


